Directors prian Valve
Manufacturing Company have called &
stockholders meeting for December
to authorize an increase in the
stock $1,000, te 31
s stock dividend of B0 per cent,
For the purpose of declarisg » stock
dividend of 100 per cent directers of
the Plymouth Cordage Company have
recommended an Inevease in the stock

t T.ONM
o .ugofa ¢ General Baking

Stoe
Company suthorized an inerease in the
sharea to

common stoek from 150,000
mzo shares. Directors meet to-day
to declare s stock dividend.

§. W. Reyburn, president of Lerd
& Taylor, announced that

5

a dividend
eent on the firat pref
stock had been declared to pay up ac-
cumulated dividends that have been in
arresrs since June 1, 1919. He mld
that Lord & 'hrler’l earnings for the
last three or four years have
“pensonable, theugh not large,” and if
they continue on that same reasonable
basis he is in hopes of being sble by
this time next year to pay up the ac-
erusd dividends on the second pre-
ferred stock.

Directors of the United Frult Com-
pany, in addition to the regular
quarterly dividend of 52 a share de-
elared sn extra of the same nmount,
g:{thlo Janusry 15, The Northern

urities Company declared an extra
dividend of 2 per cent, In addition te
the regular semi-annusl dividend of
4 per cent.
tockholders of the Mutual Bank ap-
proved the proposed increase in the
eapital from $200,000 to $500,000, and
the declaration of 150 per cent stock
dividend to stockholders of record De-
comber 11, Stockholders of the Solar
Refining Company suthorized an in-
erense in the stock from $2,000,000 to
$4,000,000, to be distributed as & 100
per cent stock dividend.

The Royal Baking Powder Company
declared an extra dividend of 2 per
eent on the common stock, in addition

the regular quarterly dividends on

& prefarred and ecommon stocks. The
Island Creek Cosl Company decla
an extra dividend of 836 a share, be-
sides the regular quorterly dividend of
$2 a share.

Directors of the Natlonal Buu:‘y
Company recommended & stock divi-
dend of thres shares for every seven.
This would Inereass tha a;&tu.l. stoek
from §7,000,000 to $10,000,000.

Mills Cut “Melom”
NEW BEDFORD, Mass, Dee. 12—
Directors of the Acushnet Mill to-day
recommended & stock dividend of 33 1-3
m cent to incressa the capitalization
m §1.500,000 to $2,000,000. Directors
of the Hathpway Manuf.cturing Com-
pany propostd a stock dividend of 26
r cent, increasin capital from
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m, » mw’ Consolidated Removes
2 National Banks | e Conselidated Stock Exchangs
: 'lh‘nidl-dl':nﬂlllca.
First to Pay 10 Per || 50 Brosd Street, and W. W.
“Cent and Imp and | Weese & Co, 23 Beaver Street,
Traders 6 Per Othier || fo0owioe o8 lavestigation by’ the
: § committen on buniness welfare and
Distributions Are Planned | (se buresu of asditing and aceount-
g — ing. Neither firm was s member of
Ineluded In the of dividend | the exchange.
setions anpounced yesterday was the W. 8. Silkworth, president, stated
declaration of an extra dividend of 10 that within the last four months the
per cent By the First National Bask, || Consolidsted bhas taken out bout
in addition to the regular quarterly | 250 tickers from mon.-member firms
disbursemant of 10 per cent. The ex- || whoss methods of doing business,
tra was the same ss was declared last | jn showed, did not eon-
year and was regarded as in the nature || form to the rules of the exchange.
of & special Christmas distributlon to
Tead tiena! mﬂmmmmunﬁdmk
-3.-"' m” .."&.. dlﬂl:'l of § | dividends amounting in the aggregste
mhldll‘l.lnulhmh“ , and have deel extra
l"m..c rly dividend. dends total Mmk-
Mvguuuhlummm ing & grand total of dividends for the
k Trucks, Inc, declared an initial year of $12,407402 on & capitalization
m‘ﬂdllaﬂm-ammm of §33,781,800, or an average of alight-
stock. This concern, known in 1020 ly more than 23 per cent.
he Internstional Motor Company,
m:;ms t?:n » :onnon stock P'dﬁc Mﬂpﬂlﬁ“ 00.
dividend per
Mahening Coal Rallroad Com- whﬂ
n'm . unlmu!":['“'“ R on Planned
5 }:: share. %‘:ﬂ‘-maul dis- | A plan of reorganization of the Pa.
compares with the previous | cific Developmets Company, operating
.amngsl rate of $6 a share, while rincipally in the Far East, provides
extra was the same as was declared | 07 :’!':':‘W:::lhu v?th“: s:::li:l“:-'
in June, 1921, The New York Central 100000, One wil finanes the “r:

rent business of tha Pacific Commer-
cis] Company by loans, indorsement
or gusranty of obligations, while the
other will finance the business of
Meyer & Co, Ltd, both con-
cerns ng subsidiary trading com-

panies.

tlons to 81,000,000 of its capital at §1
a ehare. Ban

tlon will seek nburigal

ereditors of the Pa- |
opment Corporation, accord- |

lan, wil] grant a two.year
accrued |

in
extension L;nmt loans and
intarest, with Interest st 6 eent.
{uter-com indebtedness will be ex-
tended in a similar mannar.
Creditors of the two trading com
es will also grant a two-yenr exten-
sion of their indebtedness, excapt such |
as has been fixed na current indebted-
ness and has been created since the
formation of the pool now ﬂasncln‘-
their business. A special mesting of
stockholders has been called for De-|
cember 20 to vots on the plan. |
The Pacific Development Corporation |
will grant to the finames corporations |
options pntil July 1, 1023, to purchmae |
all but mot part of the stock of the
Pacifle Commercial Company st $70 a
share and of Andersen, Meyer & Co.,

Ltd., for §500,000.
Cotton Goodes Advancing Again

The advancing movement in the fin-
ished cotton goods market has been
started in in the field of wash
goods. A few other finizhed goods also
are being moved up.

The price of Kalburnie ginghams was
inerensed & cent and a.half & yare
yestarday to 22%ec for April and Msy
delivery, and Concord Zephyrs were
moved up from 133 to 15%, with only
limited quantities available st thlsl

figure. |

It is believed in the trade that these |
and other advances now Dbeing an-|
nounced are Ia I&{u the ;;‘urpcm of |
educating the jobbers to the higher
level of quotations which probably will
be made in January, when tha new of-
ferings are placed on the market.

e B ot il i b Thenies

New Underwear Association

A national trade organization of
manufscturerg of cotteon and wilk
underwear ic being formed and will be
known as the Associnted Silk and Mus-
lin Undergarment Manufscturers, The
new organizatfon will take over the
service department of the Cotton Gar-
ment Manufacturers Association of
New York, which numbered most of the
leading manufscturers of women's
undérwear among its members. An ae-
tive campalgn for membars In the new
organization has been undertaken by
u committee headed by D. E, Sicher.

London Metal Market
LONDON, Dee. 12.—Standard coppear,
t, £62 125 8d: futures, £83 Ta 84

| mills and in the sheet metal factories.

|
| leather tanneries,
creased In the shoe factories and In

| tile Industries di
course of the elothing Industry. All| Be
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Employm
Factori

Gained Last Month

N. Y. State

Number of Workers In-
creased 2 P.C. in Novem-
ber; Upward Trend Con-
tinuous Sinee February

e i———

ALBANY, Dec. 13.—~Employment In
manufucturing extablishmenta In this
state continues to guin, reflecting the
steady improvement in the business
situstion. The gain during November,
sccording to a report jssued to-day by
the State Industrial Commlesioner,
was 2 per cent, and marks the tenth

puccessive gain since last February.

Three-fourths of the 1,575 represen- |
tative manufactorers reporting direet- |
Iy to the State Department of Labor |
sdded to the number of thelr em-
ployess during November. The in- |
croases were fairly well distributed |
snd rose ns high a» 10 per cent in|
some Inddstries, such as glase fae-
tories, rallway equipment faetories |
and the railway repair shopn. The chief |
reductions eame ax the result of wea.
sonal let-downs in the clothing and

food products industries. |
Every biranch of the metals and ma-

chinary ipductries reported increased

| employment except the irregular ship-

bullding and repair industry., The
Iargest increases, except those in the
rallway equipment shops, were in the
manufacture of heating apparatus and
in the making of structural steel, es-
peeially for highway bridges. Large in- |
crenses were reported also In the all- |
verware Industry, in the manufaeture |
of tools and cutlery and in the making
of instruments, especially typewriters,
cash registers and time recorders, Em-
loymant rose in the brass and copper
actories, in many of the iron and steel

Employment was reduced somewhant
the manufaeture of fars and in the |
Forces were in-|

the factories making buttons, The tex.
not follow the

the textile industries greported In-
creased employment u‘c‘pl the plants |
making felt hats. The sensonal de-
mand for knit goods and wvery large
increases in some plants making cotton
yarna accounted for the chief im- |
provegents. The rug factories wers
slso very active, |

i o
Commercial Credit

Improvement in payments to whole.
salers and manufacturers In this mar-
ket has excecded expectations In the
last few weeks, Aceording to eredit men
there are few spots in the country
now where collections are backward. |
The current week saw n considerabls |
amount of nettling up in the fur trade |
and the payments of the fur retailers
are understood to be much shead of |
this tima last year,

The commercial money markets re-|
main moderataly netive, with commer-
cislt paper discounting at 4% to b per|
cent,

The American Aecceptance Councll

Forecasts Cotton Rise
And Less Consumption

Migher prices for cotton and &
decided check on the consumption
of cotton goods are foreeast for next
yoar in the monthly statistical sum-
mary of the cotten Industry {asued
by the Merchaats National Bank of
Boston,

After figuring & ¢ of
12,050,000 bales the bank estimated

the supply, including carry over,
new erop and imports, at 12,650,000
bales.

“The earry over at tha end of the
current cotton season,” says the
bank, “would be enly about 800,000

Majestic Docks
With Imposing

Mrs.IdaM.French,Suceessful
Litigant in British Courls
for Husband'«$£5,000,000
Fortune, Arrives for Visit

Mrs. Ida M, French, daughtar of the
later Robart J. Wynne, formerly Amar-
fean Consul in London and at ona time
Postmaster General, arrivad hers yes-
terday on the White Star liner Ma.

sstle, after having been awarded
L.M the English courts In
settlament o

her rights in the fortune
of her husband, Captain Hugh Renald
French. She comes here to wind up
the affairs of the eatate of her {ather
in Washington, Mra, French twas met
at the pler by her brothn{f Robert, and

went to her home, 34 entral Park
Bouth.
The marrisge of Captain French nnd

Miss Wynne, one of the social events

bales, aqualing less than s single
month's eonsumption and exporis.
It would not be enough to earry
the mills to Seplember or Octaber,
when the new crop would be avail-
able, and it would, sceordingly,
foree drastle eurtailment of mill
operstions. It would .appear that
before supplies declined to such an
abnormally low level the pries of
the staple would have operated to
check world consumption and to
keep stocks in this country at a
much higher Agure.”
ainteed
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{in London during her fat
| there, oceurred in 1009,

her's sojourn
A daughter,
old, was born
ing year Mrs
2. The

Valerie, now ten years
to them, and the follow
French began divorce proceed:
action was dropped during the war
and the couple reconciled, but the
Chaneery Court refused to release the
fortuna Ipst the rights of the child
be imperiled. The litigation which fol.
lowed terminated just before Mrs
French mailed for New York

The entire estate has been awarded
to Mrs. Froneh, but she and her hus
pand will share the income until the
dsughter, now in school at Roehamp-
ton, reachea the afe of twenty-one,
Then the estate will beo divided inte
three squal parts. Mrs. French said
that the court decrae was entirely sat-
tsfactory to her hosband and herself,
snd after she finishes with her mirsion
here and can a few weeks in Palm
Beach she will rejoin him and spend
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Denies Merger Report

The Fortsmann & Huffmann Company, | ber:

of Passalc, N. J., yesterday madg pub- |
He & eablegram from Jullus “

mann, head of the conecern, who la n

ger of the big woolen goods

concern
with Stoehr & Co., of Leipsic.”

Delegates Leave Japun Soon
For Silk Exposition Here|
The Japaness delegation to the In-

| the Board of Trade figures for Novem-

orst- | Te-0X
ow | £TH,

in Europe, denying the reported mer- | 970,000,

British Trade Figures

LONDON, Dec. 12.~Following are
Totnl imports, £95,800 T X
of British products, A0,000; |
ria, £2,140,000; total exports,’
0,000; excess of imports, £19,.|

ports
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Carlo,

General Marle . Menoeal, former
President of Cubs, returned on the
liner with his wife and their son and
daughter-in-law, Mr. and Mra. M. C.
Menoeal jr. They passed most of their
time abroad in France and Italy.
Sunday they will depart for home by
way of Key Weat, to be in _time to at-
tend the wedding of their daughter on
Christmas Day to Ugenio Suordanas, a
young Coban.

There was much speculation mmong
:he passengers on the Majestle rpgard-
n

story circulated was that she s the
sixth wife of the maharajah. This sh
would nelther confirm nor deny, but sh
sald her husband was net what Ameri
cans consider n Bluebeard. She sald
she did much traveling and declded re
cently to visit Ameriea. Thin will b
her first visit here. She will remain &
month.

Albert Thomas, direetor of tha in-,
ternational labor offce of the League|

of Nations, and former Minister of
Munitions in France, was alsn & pas
enger,
try b; the National Industrial Confer
ence Board and several boards of trade
He explainad that he was kere unoffi-
¢lally, but that he would go to Canads
and Cuba in an offcial capacity te
speak on economice and reconstruction
work in Europe, but would refrelr
iscussfons. He will ad-
dress the members of the Danker
Club st luncheon to-day.

Returning from a six weaks' trip te
Great Britain and Germany, Sir Doug

ias Alexander, head of the Singer Sew.

ing Machine Company in England, eald
that the husiness recovery of England
w very slow, Conditions in Germany
wers bad, he deelared, and added that
be did not believe Cuno, the new Chan.
eellor, would mest with any great sue
coss in the financial reconatruction of
the country, He sdded that his com-

|pany had never recelved payment frorw

the Soviet government for the seizurs
of the Remington plants in Petrograd
and elsewhere.

Others returning en the liner In.
cluded Newcomb Chariton, president of
the Western Unlon Telegruph and Ca-
ble Company, who was in Italy for n

few weeks on business, and Mrs, Carlel

ton; Brigadier General R. A. F. Criteh-
ley, England's youngest war genersl,
who returned from a holiday and is
now on his way to Mexico City, where
he is interested in celonization work;
Lady Thornton, wife of Sir
Thornton, who arrived recently to take
charge of tha Canadian government
rallways, she, with her daughter, Miss
Anna, s |o|ns ta
Others were Sir

Newfoundland, who has been in Eng-
Iand settling the Newfoundland-Labra-
dor boundary dispute; Edgar Nelson
Rhodes, Speaker of the Canadinn
House of Commonn; Gus M. Kstz, head
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f Sailed Yesterday

Ruttonwesd, Norfolk; Mongolls, Ham- |
burg; Uncsa, Tampleo, Sunelsco, Pensa-
oln. ¥regident Van, Buren, London; Le-
mape, Jacksonvilie and Charieston; El Inieo, |

Naw jeanmg El Munds, Galveston. John
Tracy, Norfolk; Roussillen (Fr), Havrs
and Vige; Barengaria (Br), Seuthamptun

and Cherbourg

Cleared

Parls (Fr), Murras; 1lavre via Plymouth;
French Line
Lehuade;

Roussilion (Fr),
Vigo; French Line.

Nitantan (Br), Wood; Antwerp; Inter-
 national Mercantile Marinme.

fshr Don Parscos (Br), Cargo; 8t Jehn;
J F Whitney.

B! Isleo, Neville; New Orlsans; Seuth.
ern Pacifis’ Ca,

Bl Mundo, Day; Oalveston; Southera Pa-

elfie Ca,
lioraca Luskenbach, MeNamara: Les |
Angeles and Han Franelseo, Lusken-
bach Co.
Bagle. Anderson: Philadelphia; Moul.

dorm, Weir & Boyd.
tan Jacinto, Avery; Galvesten He
West; Mallory Line o :
Francis (Br), Rouss; Hamilten; Mi4-
diston Co, ve

of the Enterprise Trading Corpora-
tion here, who sald that German man-
ufacturers are contemplating the open- |
ing of agencies In this country to work
with the dollar as the basia of ox-|
change; Captain the Hon. Frederick
Guest, former British Alr Minister,
here to pass the holldays with his fam.
ily, and Mr. and Mrs. Jamas R. Ashley, |
of New York City, who returned from
a pleasure tour of Franes and Spaln,

he Majestic brought 7,900 sacks of
manl and epecio to the amount of
$3,760,000. ¢ made the trip threugh
rough seas and strong galea without|
damage, but was somewhat delayed last
| Saturday, the day's run baing only 473
milen, compared with 590 last
Thursday. Her aversge s how.
Lover, was 22.48 knots,

Bedtime Stories

An Exeiting Mome

By Thornton W. Burgess

H

When ill awaits you if you slay
'Tis no disgrace to run away.
—0ld Man Coyote.

By getting hold of the end of & stick
which Prickly Porky had started teo
drag out of the water Paddy the
Beaver had pulled Prickly Porky ir
with a great splash. It had tickied
Paddy and Mre. Paddy almest to
death, for you know that Prickly
Porky had been in their way. 8o,
chuekling to themselver, they floated

in the water and watched to see what |

Priekly Porky would do.

*I hope he won't climb back at the
same place.” whispered Paddy to Mra,
Paddy. “If he does we'll ba no bet-
ter off than bgfore.” .

But Priekly Porky didn™.
know, his wits work very slowly, It
didn't enter his head that the place
ke had been pulled from was the
onsjest glle- to get out. The instant
he hit the water ho began swimming.
He swam slong close to the dam,
looking for a place to get out. About
half-way to shore he found a piace

You

where he could pull himself out and |

started to do so.
Padd
him. They wanted to see if, when
he reached the top of the dam, he
would keep on meross or would re.
turn. You know, it meant a great
deal of difference to tham. They saw
him elimb up and reach the top of
the dam. Then, without any warni
ot all, there were two figures
mized up on the top of that d.un"
snd voch a yelling and yelping an
whining and grunting as Paddy and
Mrs. Paddy never had heard!
It was exelting. Yes, indeed, it was
Paddy and Mrs, Paddy
guer right nway what had hap-
m. They guessed that Old Man
had ;nﬂl hiding behind that
::: and had mistaken ekly Porky

Poreupine for one of them, which, | eh

aa you know, wan the truth.

L 1L 0 Coras e s
it eould be any one
Beavers.

1 mnﬂu

Srightoned th r he was more

an hurt or huart t
eod. Fortunately for Ibl:!‘,

um.:; Prickly Po

¥ s i
wera flattened downrkﬁa.hlll“l::t."i::
you know, he had just come out of

and Mra, Paddy watched |

ut one of those | water

But the instant he landed on Prick- o

he understood his ninnh..1 th

nt on Paddy’s Dam

1

P —
| Then, swithout any yrarning at all,
there were two figures all mized
i up on the top of that dam

the water and he hadn't nmm
danger. Had he had thomse | :
spears pointing out, an he always
' does have when he thinks he Is in
danger, | fear he would have made a
living pin cushion of Old Man Co
ote. As it was, several of those little
spears stuek into him,
Old Man Coyots made no atte
(to kill Prickly Porky. . No,. sir, he
tli'l'd nothing of that ‘llll- His one
ou

t was to let and not
on. didn't mr “he had
cought. He wanted 80 ™y
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